February 13, 1978 | : | './

Magnetrol International,
Incorporated

5300 Belmont Road

Downers Grove, IL 60515

4e schaub Corporation
£300 Belmont Road
ers Grove, IL 60515

ptlemen:

This letter will evidence our agreement with you regard:
the transfer of certain real estate 1n connection with an Asset
shrchase Agreement presently being negotiated between us.

ggmwnt Road, Dowhvrs Grove, Ill¢n015 nay be recorced prior to
,the closing of the transaction, presently anticipated to occur
\.5 or about February 21, 1978. WWe have delivered to you a

(eed of Reconveyance to revest vou with title to the subject
Yeal estate in the event the transaction does not close.

By this letter we agree not to convey, or create any
encunbrances affecting the subject real estate, until after
he closing of the asset purchase transaction, and vou agree,
object to the closing of the asset purchase transaction, to
turn to us the Deed of Reconvevance.

Please acknowledge your agreement to the foregoing
signing the enclosed copy cf this letter and returning
t to the undersigned.

Magnetrol International,
Incorporated

Accepted and agre
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14 Deed of Reconveyance

z'I‘hns Indenture. made this 13th davof _F :ary 1928
{ Zen_Magnetrol International, Incorporated

433

,’. poration created and existing under and by virtue of the laws of the State of ___Delaware
‘i

duly authorized to transact businessin the State of _Lldlinoig _ party of the first part.

~;.:'rhe Schaub Corporation, an Illipois corparation, 53iqn Belmont Rd.

c

é" City of Downers Grove

; = in the County of _DuPage ____ and State

?1 Illinois . party of the second part.

s

WITNESSETH. that the said party of the first part. for and in consideration of the sum of

en and no/100th (10 00)=========-ocoooeooooococommoaaoooo oo Doliars.
3

and paid by the party of the second part. the receipt whereof is hereby acknowledged. and pursuant to

ity of the Board of Directors

of said corporation. by these presents does REMISE. RE-

‘ successors
i l.SE ALIEN AND CONVEY unt the said party of the sceond part.and o LEs/ _ Xa13¢ and assiens.

s i VER. all tae jollowing described fand. situatz i the Couniy of DuPage

3Stzte of Illinois xaown and described as follows. to wit
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:' Together wiih ail and singutar th2 hereditaments and apyp u'xemhc.eﬁ thereunto oelonging. or 0 anyvwase
erizining. and the reversion and reversions. remaindes and ¢ 2mainders. rens. issues and profits thereal.
2 i!l the estate. right. title. interest. claim or demand whatseever, of the said party of the first pact. enther
0% .awer equity. of. in and !0 the above described premives. with the herzditaments and appurtenances: 7O
PRAVE AND TO HOLD the said oremises as above descrified, with ihe appurtenances. usto the said party of

5‘; se"ond parg w.-rp‘wm..s forerer.
Y

e And the said party of the first part. for itself. and its successors, dogs corenant. promise and agree. 10

p with the s3id party of the second pars._LESNSuccessors = waow and asstens. that
“,‘ 33 not done or suiizred 1o be done. anvimag whereby the said premises herebyv granted are, or mimy belin
f7 manner incumbered or charyed. except as herein recited: and thut the sid premises. against ail persons
pstully claiming. or 1o claim the same. by tbrough or under 1. it WILL WARRANT AND FOREVER
BL=FEND. ~

.
\
\

INWITNESS WHEREOF  sard parts of ehe fisst part nas caused its corparate seal to he heroto aifined.

TLear o e ey d to these provents Iy s

Hroident, aed atesoed

i

wwni,

Secretary ne av and vear first gbove writien.

(X Tk —_n'grw_.w By



SS.

D. L. Mazura a notury pubite

ind for said County. in the State aloresaid. DO HEREBY CERTIFY that J. G. Stevenson

President of the corporation. and J. P. Zanker

Secretary of said corporation. and personzily known o

10 be the same persons whosc names are subscribed 10 the foregoing instrument. appeared beiore me this

President and

President and

beretary of said corporauon. and caused the corporate seal of sard corporation to be aifixed thereio. pursuant
¥.

. . . Direst R . :
wthority. piven by the Board of lrectors ol suid corporation as their free and voluntany act. and
b8ibe free and voluntary act and dzed of said corpurat:on. for the uses and purpuoses therein set forts

5

r: GIVEN under my hand and officiai scal this 4th davof February 1028
o). T T ecpro_
Notary Pul¥ic

. . February 2, 138y
Commission cxpires
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“&cel l1: Lot 15 and Lot 15 in Ellsworth Park Unit No. 3,
ubdivision of part of the South half of Section 12, Town-
"38 North, Range 10, East of the Third Principal Meridian,
ccording to the Plat thereof recorded December 26, 1958 as
pocument 907360 and corrected by two Certificates of Correc-
wﬁm1recorded January 21, 1959 as Document 909866 and recorded
pagust 7, 1959 as Document 934617, respectively.

o
oo’ O

[B%parcel 2: Lot 1 in the First Addition to Lot 16 of Ellsworth

J: park Unit No. 3, of part of the Southeast quarter of Section

i:12, Township 38 North, Range 10, East of the Third Principal

" Meridian, according to the Plat thereof recorded August 7,

8 1959 as Document 934616.

~ Subject to: Real estate taxes for 1977 and subsequent years;

: trust deed recorded as document R75-33754;

building lines as shown on recorded plats

utility easements as shown on recorded plats as
amended;

rights of way for drainage tiles, ditches, ZIeeders
and laterals;

rights of Downers Grove Sanitary District

Document R75-43755;

any matters which would be disclosed by an
accurate survey and inspection of the real
estate;

easements, or claims of easements, not shown by
the public records:

covenants, conditions,and restrictions of record.

Purther, this conveyance is subject to all of the applicable terms
&d conditions (restrictive or otherwise) of that certain hsset
jhuuhase Agreement of even date between The Schaub Corporation,
gnetrol International Incorporated and Robert F. Schaub and

is conveyance doas not expand upon or add to the warranties

&4 representations of The Schaub Corporation contained therein.
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P15 and Lot 16 in Ellsworth Park Unit ¥o.3,a Subdivision

Bisouth half of Section 12, Township & North, Range 10, Recetves By

¢ Principel Meridian, according to the Plat thereo? For Recorders Use Onty
ber 26, 1958 as Document 907360 and corrected by two

g Cozsection recorded January 21, 1959 as Docurent 909866

st 7, 1959 as Document 934617, respectively, in DuPage
K€L in the First Addition to Lot 16 of Ellsworth Park
jE3- part of the Southeast quarter of Section 12, Township 38
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GENERAL CONVEYANCE AND ASSIGNMENT

From

THE SCEAUB CORPORATION

7o

MAGNETROL INTERNATIONAL, INCORPORATED

) XNOW ALL MEN BY THESE PRESENTS ¢that THE SCHAUS COR-
MPORATION, an Illinois corporatipn (hereinafter called the

Grantor™), with its principal office at Downers Grove,
gillinois, pursuant to the terms ané provisicns of an Assez

;§Mrchase Agreement cated ?ebrua:y.&i, 1978, (rereirafcer
fhralled the “"Agreement”), among MAGNETROL INTEZRNATIONAL,
EﬁSCOR?ORATED. a Deleware corporztion (hereinafter called the
frantee"), Robert F. Schauvt and the Grantor, ané in considera-
iion of the payment to it of cash and the lssuance ¢ it ol
ncte of the Grantee pursuant to the Agreersnt, the raceip:
hereof is hereby acknowledged by the Grantor, and the
%ssumpticn by the Grantes of liabilities as nore specifically
get forth in trument of Assumption being exscutzd and
bv rante2 to the Grantor simultaneously
ith, the ot whereof ig herebyv confsssed andé acknow-
has g , targainad, sclid, remissd, releacsad,
azsi transferrzd, st over, caonveved, - i
elivered by these grasents does hereby gran
n, seil se, releasz, alien, assigcn, tran
convay, ra ancé deliver unto th2 Grantee, Ltis
an gns forever all and singular the Iollcwing
pro es of the Grantor, to-wis: the business
tor as ng concern and all of the asssts, propartias
ights ol ;rantor of every tvpe ani descripticn,
personal mixed, tangibie and intangible, including
t not limite all cash on hend and in banks, cgrtilics
st {excluding any shares ci the Grantor's
cormon steck held In treasury), 2onds, ané ot 2 ities,
$good will, the rames "Hagnetrel®, “Schaub Svs ce",
i"Modulevel™, "PLT", "EPLT", °"WDA", "MPS" and all
varjants thereof, patent s rzce TS, and
finanes, ccpyrizhts and in er, sending 2zplica-
Briions for patents, tradem cixts, inventions,
fé rats, zeal eszat2
+ limitad tc, Zee
I czher ara
structl :
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- customers' correspondence ané all other property and rights

e of every kind and nature owned or held by the Grantor on the

- date hereof or now used by it in its business whether or not
specifically referred to herein: provicded, hgwever, nothing
in this General Conveyance and Assignment shall be deemed to
transfer, assign or convey to Grantee ary right, title or

-

interest in any asset of Grantor listed on Exhibit A hereto.

. TO EAVE AND TO KOLD 211 and sincular the saié entire
rights, property, assets, privileges and gocd will, with all
. appurterances thereto of the Grantor, hereby transferred,

e assicned or conveyeé unto the said Grantee, its successors

- and assigns, for its ané their cwn use, benefit and tehoof
forever.

FREE, CLEAR AND DISCHEARGZD of any and all lierns and
encumbrances excegt the liens and encurbrances, if any,
permitteé under Section 2.10 of the Agreement.

THE GPANTOR HERZBY

Grantee the true ané ie
Grantor, with full pcwer of substituticn, for i
. name anc stezd and or behalf and for the Lbenefi
&~ Grantee, to demand and receive from time to time anv and
property, tangible and intangible, herebwy solc, assignec
transferreé¢ and tc cive receipts and releases for an
respect of the same and eny part thereof anc,
g time, to institute ané zrosacute in the nare of the

- but at the expense and for the beneiit cI the Grant

and all proceedings at law, in eguity, or otrherwiss,
the Grantee mzy deen tropa2r, Lo collect, assert or en
any claim, At or title ol any kind in zespact ol &
the property herely sold, assigned and transferred a2nd co
delerc anc ccrpremise any ané all acctiens, suits c:-
hereafter instituted in respect of anv cf the prop=
hereby assignad, transferred ané convayed and to Eo
and things in relation tc said prepertv as the Gran
deen desirable.

MRKES, CONSTITUTES AND R22PC
ful atterney, irrevocab
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THE CGRANTCR HEREBY COVENANTS AND AGRELZES +o0 enzcute ani
deliver to the Grantee such other instruments ¢f convavance
and assigament and transfer as may be r2zsonably nescessary,
more fully to convey arnc assign to and vest in the Grantee
all and singular the richts and property hereby convevad and
assigned.

TEE GREXNTCOR HIZREBY CCOVINANTS AND AGREZ
extent that any lease, contract or other :&c
Grantor is noct assicnable crse
party, this inst zn: sha tute or
an sttempted essignmen: i such as .
assignment would constitute a breach thereod




of the Grantor thereunder. The Grantor
est efforts to obtain the consent of the
to any such lease, contract Or other agreement
eof to the Grantee in all cases in’
required for assicnment OI transfer.
nsent is not obtained, the Grantor agrees to
rate with the.Grantee in any reasconable arrancement

3 provide for the Grantee the benefits under any
\éﬂCh 1ease, contract or other agreement, including the en-
:forcement for the benefit of the Grantee of any and all =
rights of the Grantor against the other party thereto
tarising out of the breach OT cancellation thereof by such

“ther party Or otherwise.

y the rights

a.ny wa
to use 1its b

agrees
r party
e assignment ther

ich such consent is

caused these presents

IN WITNESS WHEREOF the Grantor has
Chairman of the

i%o be signed in its corporate name DY its
and impressed with its

) /27
-~ ’ - L i N
4 I / ./// /¥ /'/!/J" /\\
ne

. ~ .
By". // ! / <
NerHzirman of &l Soard of Directors

ﬂ'}ioard of Directors duly authorized,

r3 {corporate seal, attested by -its Assistant Secretary, all as:
;w of this 2\ A day of February, 1978.

B THE SCHALUB CORPORATION

£

Secretary =

e



